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Deals Snapshot

For the period Q1-Q3 2020, a total of 192 deals were announced in the MENA region, of which 87 

deals had disclosed values. The disclosed deals represented a total deal value of US$22.1 bn. The 

uncertainty created by the COVID-19 pandemic resulted in a 80% decline in deal value during Q1-Q3 

2020 compared to the same period last year, despite a consistent level of deal volumes. Average deal 

size declined by c. 42% to US$252 mn in Q1-Q3 2020 from US$433 mn in Q1-Q3 2019 (excluding the 

US$69 bn SABIC acquisi�on by Saudi Aramco). Q1-Q3 2020 deal value was primarily driven by one 

large-sized transac�on in the Banking, Financial Services & Insurance (BFSI) sector in Saudi Arabia. 
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Q1-Q3 2020 MENA Region

192 US$22.1 Bn
BFSI sector has the highest 

M&A ac�vity by Deal Value in 

Q1-Q3 2020

Total Deal Count 

(Disclosed & Undisclosed) in 

Q1-Q3 2020

Total Disclosed 

Deal Value in 

Q1-Q3 2020

US$15.5 Bn

Key Observa�ons

Ÿ The GCC countries as a block remained the major contributor to the total Mergers & Acquisi�ons (M&A) in 

the MENA region, with a contribu�on of 92% to the total MENA region deal value in Q1-Q3 2020. This was 

lower than 96% in Q1-Q3 2019. Deal value from GCC countries amounted to US$20.5 bn with a total deal 

count of 97 (51% of total deals) in Q1-Q3 2020.

Ÿ Saudi Arabia retained its posi�on as the leader of M&A ac�vity by deal value in the region. This was primarily 

on the back of one large-sized deal – the on-going acquisi�on of Samba Financial Group by The Na�onal 

Commercial Bank, Saudi Arabia valued at US$15 bn. UAE was the second largest M&A market by deal value 

and the top country by deal size with 50 deals during Q1-Q3 2020.

Ÿ In Q1-Q3 2020, the BFSI sector emerged as the key sector by deal value, overtaking the energy sector’s 

posi�on from Q1-Q32019. Significant ac�vity was observed in the BFSI sector, driven by consolida�on 

among financial ins�tu�ons. Industrials and Informa�on, Communica�on & Technology (ICT) sectors were the 

other top sectors emerging during Q1-Q3 2020.



M&A Deals Trend in the MENA Region

4Deal Ac�vity by Country  (Q1-Q3 2020)

4
Deal Ac�vity by Sector  (Q1-Q3 2020)

Industrials

Deal Value US$4.2 Bn

Deal Count: 41 (Total)/
20 (Disclosed)

Banking & Financial 
Services (BFSI)

Deal Value US$15.5 Bn

Deal Count: 33 (Total)/
17 (Disclosed)

5Cross-Border Deal Ac�vity  (Q1-Q3 2020)
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Sources: S&P Global, Bloomberg, Secondary Research, Pro�vi� Analysis.

Real Estate

Deal Value US$0.4 Bn

Deal Count: 16 (Total)/
10 (Disclosed)

Notes:
1)  FY2019 and Q1-Q3 2020 deals include both completed and announced deal whereas for FY2017 and FY2018 deals that have been closed 
     are included.
2) All deal values and deal counts are based on publicly available informa�on.
3) In the Q1 2020 M&A Deal Review publica�on, the acquisi�on of Tunisie Valeurs SA by Banque Interna�onale Arabe de Tunisie was incorrectly 
     represented as US$13.2 Bn instead of US$13.6 Mn as per the publicly available data. This public informa�on was subsequently rec�fied and is 
     correctly represented in this report.
4) Deal ac�vi�es by country and sector reflect the deals of the target country and the target sector respec�vely. Kindly note that rankings under these 
    sec�ons are based on deal value for disclosed deals.
5) Top geographies are iden�fied based on the total number of deals (disclosed and undisclosed).

Outbound M&A ac�vity: Top geographies by deal count Inbound M&A ac�vity: Top geographies by deal count

ICT

Deal Value US$0.9 Bn

Deal Count: 29 (Total)/
12 (Disclosed)

Deal Count: 29 
(Total)

Deal Count: 13
(Total)

Deal Count: 5
(Total)

United Kingdom

Deal Count: 11
(Total)

Deal Count: 11
(Total)

Saudi Arabia

Deal Value US$15.1 Bn

1
Qatar

Deal Value US$1.0 Bn

4

Deal Count: 5 (Total)/2 (Disclosed)

UAE

Deal Value US$4.1 Bn

Deal Count: 50 (Total)/15 (Disclosed)
2

Turkey

Deal Value US$1.1 Bn

Deal Count: 32 (Total)/18 (Disclosed)

5Egypt

Deal Value US$0.5 Bn

Deal Count: 45 (Total)/24 (Disclosed)

United States

Deal Count: 13
(Total)

Deal Count: 25 (Total)/13 (Disclosed)

U�li�es

Deal Value US$0.7 Bn

Deal Count: 11 (Total)/
4 (Disclosed)
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Deal Count: 2 (Total)/2 (Disclosed)

Deal Value US$0.1 Bn
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Update on Global M&A Outlook

M&A Deal Review3

The first two quarters of 2020 witnessed a slow-down in global M&A ac�vity due to the economic uncertain�es 

caused by COVID-19. However, Q3 2020 witnessed a rebound in deal ac�vity with the announcement of large 

deals. Global deal value declined by 32% to US$1,860 Bn in Q1-Q3 2020 from US$2,463 Bn in Q1-Q3 2019, 

with most regions across the globe recording a decline in deal value and only the APEC region witnessing an 

upward trend. 

Nearly 48% of total deals during the first three quarters (amoun�ng to US$896 Bn) was recorded in Q3 2020.

Region-wise Deal Value in Q1-Q3 2020

While all global markets witnessed a slump in Q1 2020 due to the lockdown and economic stands�ll, APAC 

countries started to recover their economies in Q2 2020 and witnessed significant growth in Q3 2020 with 3 of 

the largest deals globally announced in China and Japan during the quarter.

The other regions observed a delayed recovery with the downward trend con�nuing in Q2 2020 and the 

recovery commencing in Q3 2020, driven by a large volumes of tech deals. For Q1-Q3 2020, deal value in North 

America amounted to US$723 Bn, a 47% decline from the same period last year, while the deal value in Europe 

declined by 21%.

North America
-47% variance (%) from 
Q1-Q3 2019 

US$
723 Bn

La�n America
-60% variance (%) from 
Q1-Q3 2019

US$
26 Bn

Europe
-21% variance (%) from 
Q1-Q3 2019

US$
467 Bn

MEA

-47% variance (%) from 
Q1-Q3 2019

US$
69 Bn

174% variance (%) from 
Q1-Q3 2019

Japan

US$
80 Bn

APAC (excl. Japan)

23% variance (%) from 
Q1-Q3 2019

US$
493 Bn

Sources: S&P Global, Bloomberg, Mergermarket, Secondary Research, Pro�vi� Analysis.

Indicates Deal Value 



How we can help

We offer a range of bespoke transac�on services in the region with our team of highly qualified professionals, 

having an extensive experience across industries.

Transac�on 
Support

Valua�on IPO
Other Transac�on 

Services

Ÿ Financial Due 

Diligence 

Ÿ Buy-side, Sell-side 

and Management 

Buy Out/In Advisory

Ÿ Financial Modelling 

(prepara�on and 

review)

Ÿ Private Fund Raising

Ÿ Business Valua�ons

Ÿ Impairment Tes�ng 

(assets goodwill and 

intangibles etc.)

Ÿ Purchase Price 

Alloca�ons

Ÿ Intangibles 

Valua�ons

Ÿ IPO Readiness 

Assessment and 

Repor�ng 

Accountant Work

Ÿ Prepara�on of 

Prospectus

Ÿ Registra�on Process 

Support

Ÿ Bid Prepara�on 

Support

Ÿ Divestments and 

Disposals

Ÿ Feasibility Studies 

and Business Plan 

Support

Ÿ Market Study and 

Research Support

Ÿ Priva�za�on

Key Emerging Trends

Ÿ The impact of the global pandemic and the new work-from-home norms led to a surge 

in ICT sector deal ac�vity during Q3 2020, with a deal value of US$301.5 Bn from 

760 deals. This represented a 126% increase in deal value compared to Q3 2019.

Ÿ Two key deals include the acquisi�on of Arm Ltd. by Nvidia Corpora�on from 

So�bank for a deal value of US$40 Bn and the US$30 Bn acquisi�on of Maxim by 

Analog Devices. 

Ÿ ICT and digital technology are expected to retain their posi�on as the top sector over 

the next 6 months as the world adapts to the new normal.

Ÿ Deals in the energy, mining and u�li�es sectors witnessed a slump during Q1 2020 

with deals valued at US$33 Bn; however this sector bounced back in Q3 2020 with a 

deal value of US$169 Bn, 117% higher than Q3 2019.

Ÿ The largest deal was PetroChina’s sale of its pipeline assets valued at US$49.1 Bn. 

This was the largest deal globally during Q1-Q3 2020.

M&A Deal Review4

Ÿ The pharma, medical and biotech sectors a�racted substan�al deal ac�vity with 364 

transac�ons announced, valued at US$91.7 Bn. This reflected a 9% increase in deal 

value from Q3 2019, despite a 20% decline in deal count for the same period.

Ÿ Notable deals include the acquisi�on of biotechnology firm Immunomedics for 

US$19.4 Bn by Gilead and the US$16 Bn acquisi�on of Varian Medical by Siemens 

Healthineers.

Rebound of 
energy & 

u�li�es sector

Emergence of 
healthcare and 
biotech sector

ICT sector 
to remain 

leader



About Pro�vi�

Contact Us

George Thomas

Managing Director

george.thomas@protivitiglobal.me

Rohit Gupta

Director

rohit.gupta@protivitiglobal.me

Omar Iqbal

Director

omar.iqbal@protivitiglobal.me

This publica�on has been carefully prepared, but should be seen as general guidance only. You should not act or refrain from ac�ng, based 

upon the informa�on contained in this presenta�on, without obtaining specific professional advice. Please contact the persons listed in the 

publica�on to discuss these ma�ers in the context of your par�cular circumstances. Neither Pro�vi� Inc. or its Member Firms, nor the 

shareholders, partners, directors, managers, employees or agents of any of them make any representa�on or warranty, expressed or implied, 

as to the accuracy, reasonableness or completeness of the informa�on contained in the publica�on. All such par�es and en��es expressly 

disclaim any and all liability for or based on or rela�ng to any informa�on contained herein, or error, or omissions from this publica�on or any 

loss incurred as a result of ac�ng on informa�on in this presenta�on, or for any decision based on it.

© 2020 Pro�vi� Member Firm for the MENA Region

Pro�vi� (www.pro�vi�.com) is a global consul�ng firm that delivers deep exper�se, objec�ve insights, a tailored approach and 

unparalleled collabora�on to help leaders confidently face the future. Pro�vi� and our independent and locally owned Member 

Firms provide clients with consul�ng and managed solu�ons in finance, technology, opera�ons, data, analy�cs, governance, 

risk and internal audit through our network of more than 85 offices in over 25 countries.

Named to the 2020 Fortune 100 Best Companies to Work For® list, Pro�vi� has served more than 60 percent of Fortune 

1000 and 35 percent of Fortune Global 500 companies. The firm also works with smaller, growing companies, including those 

looking to go public, as well as with government agencies. Pro�vi� is a wholly owned subsidiary of Robert Half (NYSE: RHI). 

Founded in 1948, Robert Half is a member of the S&P 500 index.

Our offices in MENA region

Abu Dhabi 

Al Ghaith Holding Tower 

9th Floor, Airport Road 

P.O. Box: 32468, Abu Dhabi 

United Arab Emirates 

Phone: +971.2658.4640 

Email: abudhabi@pro�vi�global.me

Bahrain 

Pla�num Tower, 17th Floor 

Bldg. 190, Rd. 2803, Blk. 428, Seef 

P.O. Box: 10231, Diploma�c Area 

Manama, Kingdom of Bahrain 

Phone: +973.1710.0050 

Email: bahrain@pro�vi�global.me

Dubai 

U-Bora Tower 2, 21st Floor 

Office 2104, Business Bay 

P.O. Box: 78475, Dubai 

United Arab Emirates 

Phone: +971.4438.0660 

Email: dubai@pro�vi�global.me

Egypt 

Cairo Complex 

Ankara Street Bureau 1 

Second Floor, Sheraton Area

Heliopolis - Cairo, Egypt

Phone: +20.22.586.4560

Email: egypt@pro�vi�global.me

Oman 

Al Ufuq Building, 2nd Floor 

Office No. 26, Sha� Al Qurum 

P.O. Box: 1130, PC 112 

Ruwi, Sultanate of Oman 

Phone: +968.2469.9403  

Email: oman@pro�vi�global.me

Kuwait 

Al Shaheed Tower, 4th Floor 

Khaled Ben Al-Waleed Street 

Sharq P.O. Box: 1773 

Safat 13018, State of Kuwait 

Phone: +965.2242.6444 

Email: kuwait@pro�vi�global.me

Saudi Arabia 

Al-Ibdaa Tower, 18th Floor 

Building No. 7906, King Fahad 

Branch Road, Al-Olaya, P.O. Box 3825 

Riyadh 12313, Kingdom of Saudi Arabia 

Phone: +966.11.298.7100 

Email: saudiarabia@pro�vi�global.me

Qatar

Palm Tower B, 19th Floor

West Bay, P.O. Box: 13374

Doha, Qatar

Phone: +974.4421.5300 

Email: qatar@pro�vi�global.me


